
457(b) Plan C
atch-up Election

V
oya 

Please return to your local office

G
ood O

rder

Plan and  
Participant  
Inform

ation

C
atch-up 

Election
Check the appropriate option. 
O

nly one option m
ay be 

selected at any point in tim
e.

A
uthorization 

and Signature

V
oya w

ill be defined as “w
e,” “us,” or “our” in this docum

ent. Please type or print clearly in ink.

G
ood O

rder is receipt at our Local O
ffice of this form

 accurately and entirely com
pleted, and 

includes the signature of you, the Participant. If this form
 is not received in G

ood O
rder, as 

determ
ined by us, it m

ay be returned to you for correction. It w
ill be processed upon  

resubm
ission, in G

ood O
rder, at our Local O

ffice.

I understand the follow
ing regarding the election of catch-up provision under m

y Em
ployer’s 457(b) Plan:

•
�I cannot use both the 457(b) special catch-up election and the age 50+ catch-up election during the sam

e
year. I have chosen the option m

ost beneficial to m
e.

•
�I understand that if I am

 a participant in a 457(b) plan sponsored by a tax-exem
pt, non-governm

ental em
ployer,

I am
 not eligible for the age 50+ catch-up election.

•
�I can only elect 457(b) special catch-up during the three consecutive years prior to, but not including, the year I
attain N

orm
al R

etirem
ent A

ge, as defined by the Plan.

•
�Electing 457(b) special catch-up allow

s m
e to m

ake increased contributions over the norm
al 457(b) lim

it. The
catch-up lim

it is the lesser of: (1) tw
ice the annual IR

S m
axim

um
 deferral lim

it; or (2) the IR
S m

axim
um

 deferral
lim

it for the year, plus am
ounts underutilized from

 prior years.

•
�N

orm
al R

etirem
ent A

ge, as defined by the 457(b) Plan, m
ay be the earlier of age 65, or the earliest age

I can retire under m
y Em

ployer’s B
asic D

efined B
enefit Pension Plan w

ith unreduced benefits or the m
oney

purchase pension plan in w
hich I participate (if I am

 not eligible to participate in the defined benefit plan) and
no later than age 70

1⁄2. If I participate in an eligible 457(b) plan for qualified police or firefighters, I m
ay be

subject to an alternative N
orm

al R
etirem

ent A
ge w

hich is no earlier than age 40 and not later than age 70
1⁄2.

•
�I can only elect one N

orm
al R

etirem
ent A

ge per em
ployer.

•
�In determ

ining underutilized am
ounts from

 prior years, only those years I w
as eligible to participate in the

457(b) plan of the Em
ployer can be considered. Y

ears prior to 1/1/79 cannot be used.

•
�If I rem

ain em
ployed after using the 457(b) special catch-up for three years, I am

 still eligible to participate, but
m

y annual contributions are lim
ited to the applicable, norm

al 457(b) lim
it.

Plan N
am

e

Participant’s Signature
D

ate (m
m

/dd/yyyy)

Participant N
am

e (First, M
iddle Initial, Last)

457(b) Special C
atch-up Election 

N
orm

al R
etirem

ent A
ge:_______	

    C
atch-up Y

ears Selection:  20____    20____    20____
cc

A
ge 50+ C

atch-up Election, for individuals age 50 and over by the end of the year.

Social Security N
um

ber
D

ate of Birth (m
m

,dd,yyyy)

Plan N
um

ber

457(b) Special C
atch-up

C
alculation Instructions

(For Local O
ffice U

se)

C
olum

n #1: Taxable year.
C

olum
n #2: C

heck years individual 
w

as eligible to participate in the plan, 
even if contributions w

ere not m
ade.

C
olum

n #3: D
eterm

ine 
C

om
pensation (less any 414(h) 

pick-up if applicable).
N

ote: �Pre-2002 Includible 
C

om
pensation is the am

ount 
of com

pensation paid during 
the tax year reduced by pre-
tax 414(h) contributions into a 
state retirem

ent system
, and 

by pre-tax contributions  
to an eligible 457(b), 403(b), 
401(k), SA

R
SEP, SIM

PLE and 
Section 125 contributions.

N
ote: �Post 2001 Includible 

C
om

pensation is the am
ount 

of com
pensation paid during 

the tax year, reduced by pre-
tax 414(h) contributions into a 
state retirem

ent system
.

C
olum

n #4: A
pplicable %

  
lim

it for the taxable year.
C

olum
n #5: C

alculation of %
 lim

it for 
the taxable year.
C

olum
n #6: A

pplicable $ lim
it for the 

taxable year.
C

olum
n #7: D

eterm
ine m

axim
um

  
contribution for the taxable year.
C

olum
n #8: Elective deferrals m

ade 
to 401(k), SA

R
SEP, SIM

PLE w
ith this 

em
ployer or any other em

ployer 
during the taxable year.
C

olum
n #9: C

ontributions (elective 
and non-elective or m

atch) to a 
403(b) plan w

ith this em
ployer or any 

other em
ployer during the taxable 

year.
C

olum
n #10: C

ontributions  
(elective and non-elective or m

atch) 
to an eligible 457(b) plan. D

o not 
include age 50+ catch-up  
contributions.
C

olum
n #11: C

alculation of  
underutilized am

ounts.
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